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Mr. Chairman,

I am pleased to introduce the Advisory Committee's report on the Secretary-General's
seventh progress report on the adoption of the International Public Sector Accounting
Standards (IPSAS) by the United Nations (A/69/414).

In considering the Secretary-General's seventh progress report (A/69/367), the
Advisory Committee also had before it the fourth and final progress report of the Board of
Auditors on the implementation of IPSAS (A/69/I 55). The Advisory Committee commends
the Board for the important role it has played in guiding the implementation of IPSAS
throughout the United Nations system.

Mr Chairman, the Advisory Committee welcomes the progress made in the
implementation of IPSAS at the United Nations Secretariat during the reporting period in
spite of the delays which affected the progress of the project in its earlier stages. In that
regard, the Committee also welcomes the achievement of important milestones for
peacekeeping operations, culminating in the production of the first IPSAS compliant financial
statements for peacekeeping on 30 September 2014. As for the other operations of the United
Nations Secretariat, the Advisory Committee is confident that progress is on track to deliver
IPSAS compliant financial statements for the year 2014 by 31 March 2015. The Committee
notes that the project expenditures have remained within the indicative budget of $27 million.

Coming to risk management, the Advisory Committee is concerned about the
continued delay in the implementation of the Umoja enterprise resource planning system and
the risk it poses to the realization of the full benefits of IPSAS.

Mr. Chairman, the Advisory Committee expects that the benefits realization plan will
be finalized and implemented as soon as possible and recommends that the Secretary-General
be requested to track and report on the realization of IPSAS benefits throughout the United
Nations Secretariat.

Finally, Mr. Chairman, the Advisory Committee is pleased to note that 21 of the 24
United Nations system entities have successfully adopted IPSAS and that all these entities
have received unqualified audit opinions from the Board of Auditors on their 2013 financial
statements. The Committee expects that the system-wide collaboration between these entities
on post-implementation IPSAS compliance matters will be sustained.

Thank you Mr Chairman




